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On July 9, the Mexican Stock Market (BMV) jumped 24.6 points to a record 1,135.84 at closing.
The increase was spurred by activity in the construction, and communications and transportation
industries. In the first nine days of July, the BMV gained 77.83 points, up 7.36% over the last day
in June. The BMV has reported an 80.64% nominal return on investments since Jan. 1. Cumulative
inflation over the same period comes to 9.1%. Over the first half of the year, the BMV has attracted
$4.644 billion in foreign capital. The Neutral Fund and "L" shares sold by Telefonos de Mexico
account for 75.22% of the total. According to Banco de Mexico (central bank) statistics, the rate
of return on government bonds paid in pesos over the first half of 1991 was 3.96%, compared to
12.48% for the same period last year. The calculation was based on 28-day treasury bonds. (Sources:
La Jornada, Uno Mas Uno, El Financiero, 07/10/91; The Mexico City News, Excelsior, 07/11/91; El
Financiero, 07/12/91)
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